
FAIR DEMAND FOR

.
CURB SECURITIES

i

Several Issncs Advance. Fol-

lowing Heaviness at tho
Opening.

ACTIVE LIST EXPANDED

Dormant Shares Come to Lifo
nnd Show Strength

Bonds in Demand.

A atronger tono wa shown In the
trading In curb securities yesterday.
Following a period of heaviness at tho
opening f locks were In fair demand and
advances were recorded In many Issues,
but the slight upward swing; In prices
was marred by Irregularity. The list
Iras the largest in some days,- and many
Issues which have been dormant for sev-

eral weeks were quite nctlve and strong.
In the early trading attention was

directed to General Motors S per cent
debenture stock, "when issued," which
was dealt In for the first time. There
was active bidding for the shares In the
morning, which advanced the price from
79 to above 83, and although activity
Quieted down In the afternoon the ad
vance was maintained.

Keystone Tire continued active and
advanced another point to new high
ground and Cities Bervlce common rose
J points on tho announcement of an
extra disbursement on the common-stock- .

while war Issues generally were lrregu
lar, with a further drop ln.Curtlss Aero
plane to a new low for thejiresent year.

Consolidated Copper Mines stock and
bonds were In good demand throughout
tn day. "Qie bonds, which were active
for the first time In- several weeks,
showed a gala of about 15 points from
the previous sale. There were few
changes of Importance In the remainder
of the 'bond market.

Total sales and range of prices follow:' INDUSTRIALS.
Salts. Ulch. Low. Laat. Chi.

MOO Aetna Explo Cft OS K A
1000 Am Slarconl a 4 4H.,
hps unt-- tud new.. nv
WO Burns Bros Ice... 4Vi

2000 Car. Lifht S
S5 Cramp Sblp..... 1H
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TO Curtlia Aoo
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TOO ITupp Molora

JSSftt Keystone T ft II.. :K
1KV North Am Palp. JU
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(OOTrlenrle Film H
ISO V a tight ft neat 1H
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nXH United Zlne
100 Wayne Coal V
JlOO Wriht Martin .... til

STANDARD OILS.
Indiana Pipe Line. H M

31 Ohio Oil SJS Kt
K0 Penn Mulcan Fnel'47

Stand Oil et Cal.. 38 U7
INDEPENDENT. OILS.

SCODamett O & O.... U
900 Coadtn A Co 7

KOOO namerald 011....t
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KOllenroek Oil 3k
400 Inter Ittrol
3 lilind O & Train. 1H
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1WI Marah Jllnlnr...t 4
100 Mama Copper...
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KM Motherlode r
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TOO N T H ft R M... 11W
190 Xtplatlnr Ulnn.t tH

too Nixon Nevada.. .tSS
lono North 8tar t H
tan Onondara flllrer..
lMliar nercole..,.r 4'
Kooner Com,.-.-- . t TH
1W1 RoAnter Mlnea.t
looo San Toy 1 10
JM0 Sneca Copper.... UK

too stand Sll Lead...
10W Sucmaa Mlnlnr..t 11

WHTono Caahboy...t 7
Tno Exten

to") Torn J Bntltr.
iWTooo Eula,
IS Tuoloume
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.IW I.li A M . w I M

W Procter ft (J 'M.r3
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H
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4H
H

It

IBS

101

103
10J
100'

WM 7,, 1M'
5,

Wii

tVO

Con

tH

100)1

TORONTO CI.OSINO.
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SILVER FOR' THE ORIENT.

130,000,000 Metal Dollars Melted
anio Bullion and Shipped.

WASIIINOTOM. Nov. SI M... il.nr.
UO.OOO.OOO silver dollars havo been
taken from the Treasury vaults In the
asi iew months and melted Into bullion

for export, to India and other Oriental
countries where large quantities of ellver
tor small coins were needed to pay
soldiers nnd for trade.
.t.A.Tr,'.a8ury "Port y showed thatthe fund of 490.000,000 silver dollars In

montns ago
to Ssss.sfi8.flnn a. e. .... .....

VS X certinclatc.
7.7Z..., " we wunarawn rrom
circulation and their placo has beentaken lnrcretv'tw si , .A ... . .

itcsene notes, tho only strictly war
- ..... ,iw ui me nation, in thelast month the melting has gone on atthe rate of S4.000.000 a weot.7

Tho silver has been shipped across
tho continent to Paclflo ports secretly
from time to tlmo In heavily guardedexpress trains.

CONSOLIDATED EXCHANGE.

Tnero 'was a reactionary tendency at
tho close of the market yesterday on the
Consolidated Exchange. Selling pres-
sure In considerable volume In the final
hour of trading made for general reces-
sions from previous high levels In the
Industrial list, especially In the copper
and shipping shares. Tho railroad shares
closed fairly Bteady, excepting Southern
Pacific, which' succumbed to a bear at-
tack, lost a previous gain nnd closed
with a loss of almost a point Tho
group as a whole was Inactive after the
morning session, Bpecalatlvo Interest be'
lhg centred In the industrials. Weakness
In the copper, stocks followed a report of
lower prices for the metal And other dis-
turbing factors, which gained credence.
Anaconda and Smelters sold at about the
lowest levels of the session. Marine pre-
ferred was 'In supply, following tho usual
announcement nt the' closo of tho direc-
tors' meeting that there was nothing to
say. After selling up to 10! H, a gain
of almost a point. Steel common was
subjected to pressure In tho final 'hour
and closed nt 101. Bethlehem B nnd
Crucible each had a net gain of about a
point Mexican Petroleum was. erratic
In action, moving with wldo fluctuations.
Motor stocks were in supply In the final
hour, with Maxwell tho weak feature of
the group. Trading In Liberty, Loan
bonds was in good volume with' prices
firm.

I

SnoRT TERM NOTK9.
. JVcurity. lUto. Due. Bid. Aakel.
Amuoitonuu....7 cwpt. luitf
AmOoUon()il...,5 Sept. 1910
AmTelftTel 8 Fob. 1019
AjnToteroOo...7 Nov. 11
AmTobaccoOo...7' Nor. 102O
AmTobaccoCo.,.7 Nor. 1021
AmTobaecoCo.,.7 Nov. 102a
AmTobaccoCo...7 Nor. 102.J
AotentlneOon. . . 8 May 1.V20
ArmourftCo o June IS.'IB
ArmourftCo., .0 June 1.V20
ArmourftCo a June IJ.'ai
ArmourftCo 0 June 13,'23
ArmourftOo 8 June 13, '2.1
ArmourftCo..,,, e June 13. '24
UallftOhloRR...A Julv 1B1B
HethSteelCorp-..- July 15, 10 100
UethmeetOorp.,,7 July 1S.'20 St)
BetkSuwlOorD...7 Julr 1221 08
Ueth8toelConi...7 Julr 15.22 103
UethSteilCorp.. .7 July I.V'23 lOO 400

,a Mir, At
Central ArgHy , .0 Fed. 1237
OubanAm3ugar..O Jan. 1010
CubanAmSusar..6 .Jan. 1020
CubanAmHurar..S Jan. 1021
CudahrPaeknCo.7 July 15.
DelftHudKH....a 1820 S,
iMauniononjan..s aut, 1919
Rrleltallroad . . . . B April 19 19
Fed8usarRefOo..a Jan. 1920
UenElsctricCo...S Dec. 1919
OenSlertrlcOi A Julr turn
GreatNorthrmH.A Kept. 1920
inieroorouwRT 7 Bept.1921
Llggct tft&I yen TS Dec. 1BI8
MonTnunil'Co.8 April 1919
Newfoundland., , A July 1019
NVCentralltH., .3 Kept.
rorwjr(lort.. . .8 Feb. 1M2.1

rittaftSh'mutttRe Mar. 1920
rroctrftiamble.7 Mar. toi l
ProeterftOamble.7 Alar. 1920
Procterft(lamble.7 Mar. 1921
lTocteriGamblo.7 Mar. 192Z
ProotwiOamblo.7 Alar. 1023
PubtfervCorpNJ.S Mar. 1910
RemArmal'.MC.S F)j. 1019
RuMlanCiovt RU !).- -. 1021
IluaalanOort. . . .AW Feb. 14, '20200
HuaalanGon....eH Juno 1S19

iPouthernRy A

nwutcriaiMiuovt.A
WliicKrpArri!aCo7
WratEftMfkCo. 0

' TH.4 . kl.
Anfto-Am.- .. Ki u '

Atl Rrfln..l000 iOJi
norne-SoT..4-

liuckeve PL
Chea Mfr C.S25

.

Continental. 4(0
Crtaceut I'L 15
u 1 L inc.iw
Eureka ruin
Galena-Slr..l0- 5

Gal-si- r pf.lis
IGal-H- Ir pt.105
lUlnoIa VL.1SZ
Indiana. PL 95
Int Petrol.. UK
Nat Transit It
N Y Trim.lS5
North V L..110
Oblo Ill
Pa Mex F C
Pierce 17

Old. tNew.

Am Braas
Bid. Aak

..J5 210
A 11 m:;,. a
A ft 70
Atlaa

Pnw pf it
Rib ft

E
mm. e w nf ..
ran r ft F.. ..
Carb VS

Carb Bit 1 lit tt
Carb 3 pt C7

Colt v.
Du p

'
: j

475
V

rso
40

470
40

170
1M

10
its
lt
st
15V

113

It!

Dec.lA.'l0
3.' 10

Mar. 1919

NTANDAIID OIL.

IWaahlndon.

c:

Mwa

Utah
Utah

Elec.
Mill Elec'
New

Writ

Mar.
Mar.

Feb. 1910

U4;

17H1

won
t;

07

92

100

H

102

OK

71

Prairie
ITatne P uaiSolar

south
W Pa

ol Cal.
atd of

of W0
Std of
std Neb.

of .60S
Y,rS5

Std Ohio AW
Swan & F.. 7

Union

40

41

35

w

N J.
N

Stand aubald

Stand old at

g!88S

AND OKDNANCB (TTOCKB.

BMlrpf
Pow...l2

Atlaa
WI1...110

Hllaa. W.,.500

row...:ej

00.670
Reftn.SSO

Ky.,335

Vacuum

Moc'.nia

HTEBI,

Steel....

Arma...

Elev....
Maine.,

Tank.107

Eaatern Steel, 71
n ft 35

Enin H t I nl M
210

P Pf....l0
IlOD.AUen

aOHop'Allen 2
7S Nlfea-n-- ....ill

too NUea-B-- OJ

10ilPnn H Steel. 40

Thomas Iron,, to
4 W R

MSiWopdward

IIOSTOV.
MINING.

Sales., Open;
5 Am zinc hvs

S3 Ahmrek 79
200 Alaska 4

Alloue
20 Anaconda li

aoo Artr Coml u
200 Bingham 10

30 Cal ft Aritona.... S'4
41 CaJ ft Hecla 440
70 Cop Range 47i

200 Davit 'H
25(1 Butte 11V

200 Franklin 4

Oranby J9Ji
10 Inspiration C1'4
50 Iale Royalo 264
25 Mi
50 Con &

140 Mayflower O C. Ji
100 Michigan 2'i

20 Mohawk f7
1W . Mi

45 North Butte It
10) Lake 75
30 Old Dora 41

6 Qulnoy 68
400 Santa Fe 43

00 Seneca Ui
105 Shannon JVi
50 Lake IVi
5 SI. Mary's Land.. 4S

20 8

M ft Bolton .. SV,
00 Trinity K

2100 Tuolumne Sic
20 U 3 Smelters 41

7 do pf 49

3350 Apex li
2255 Metal 2i'i

1K Utah Con u 9
45) Victoria 2tt
102 Wlnoua ....

lea

US
2:S

RAILROADS.
Boston

7 Boston Kiev pt
Boa ft .,

SS Fllchburg pf....
20Q.Maaa

93 pf...
75 Haven
ts Rutland nt
10 End,

1920

1

.410

on". .2053

pf..

TO

(0

71
. 97
.. '!
,. 4
. 24
.. i:

37t
! 224
. 494

en

High.
lJ'i
SO

4
44
CSti
1H
10
CSK

440
48
IM

H4
4i

VK
etS
6H
5
3S
IM

57
in

it

4:
lli3h
lit

45
i
3'i
3ii.

t
41
46

S3
9
2Vi

ti

71
97
su;
644
24

13

494
MISCELLANEOUS.

tit Am Agr Chcm. ..100 101
24 Am Asr Chem pt. M 98
20 M 85
,16 Am Surar 1104 1124
II A T ft T 1044
25 Am pf ... 93 95

150 Art ltVi H4

ioutosh ua
9u loo j

100H 100)4
loon mi
ioi ioih
101 If IOIM
102 102 f j

U US),
101 1? 102

IITJ
IOJt

101 K 10'JU
101 M irej;,
101)7 I02M

oil u

100

SB
'23 Ji

Aur.

I8.'19

iv

811

OA
OA

99H 100
JOO

VH

Hi
07
98

1011 H 102

ton
lOOJf
101
101 1 j
07

70

102
08 U
901
09

Bid.

South L..1I0
n....2H

S PL.100
Std .5Iik1..;m
Hid Han.

ot

Std of
ot

....310m

Herculea

SSIHwrtll Mfr...30
Armf...7C0

150

Lake

Nlpltalnr

North

South

Superior

'all

I...

2241

Amoikeag

Woolen
Metal

101)2

100)

ioo)

99f
10P.V

sg

BJ

Aak.

Bid. Aak.
unp

Here

nt...

Daly
Eat

Kerr

Sup

1014

101K

out?

mi
79H

CTi CC'i
14Vi UM

CSV, K
455

47

11
44

sit;

6
3H
3Va

C7

tH
13
75
41

40
II

S'--i

1H
40

S

SVi
3U

S3

41
44

13
4

ItJUM
ti

04 '

100

97

100

Std

lNl

91
Vtf

100 (
101 W
101 W

1UI
f'8
OU

71

72
103

1UU

lOO M

IV)
til
J 05
ISO
rw
iti
730
7!3
ICO

xa
idm
COO

ICS
110
JW
45

45
11

3
6

47

JO

u

79
4 4

48 41

9i 9

455

22)
101

IM
KM

400

Vl

47
Hi

ini
7SU 79X

eiva

6

1
11

i
it
7o
41

CI
40
14

8S
1H

4li
8

8'i
.3'i
Sic
48
40

8Vi SV,

2
9 9,
2Vi 2'i

CO 75c

76
97

221; s:i
634 C44

37K
K4 254
494 494

100 101

91 91
1.1 95

11014 U2s
104V. 104V.
95 93

14 174

BLACKETT TELLS OF

BRITISH FINANCES

English Treasury Officinl Says
Country's Debt Has Climherf '

. 7,075,000,000.

Basil Blackett, C. B., of the British
Treasury gave a summary of Great'
Britain's war financing at the monthly
luncheon of the Bond Men's'Club of New
Tork yesterday. Mr. Blackett gave facts
and figures concerning the various Brit
ish war loans since tho beginning of hoa-- i
unties In August, 19H. He called par-Ocul- ar

attention, to tho fact that Great
Britain did not offer bonds for war pur-
poses until the November after England
entered the conflict because' the country
relied upon the hasty withdrawal of gold
from the various money markets of the
world for' Its preliminary war financing.

On November 2 of this year, Mr.
Blackett said, Great Britain's total war
expenditures amounted to 8,557,000,000.
To offset this sum only 2,221,000,000
were raised by taxation, the balance,

6,336.090.000. ..representing n deficit
The national debt of Great Britain on
November 2 last was (7,075,000,000,
whereas at the outbreak of the war on'
August 4. 1014, It was 710.000.000. Bor-
rowings front the United Stales Govern-
ment since that time amount .to 1720.-000.00-0.

Mr. Blackett Inlrl tvirtlxutni. mnhi,l.
on the valuo'of 'the British War Savlnrs
.eruncnr.es. wmch correspond to the
United States War Savings Stamps.
These havo galiTcd grent popularity In
Englnnd and brought about a situation
which makes 18,000.000 Inhabitants of
the British Isles holdors of Government
securities. Mr. .Blackett pointed out that
not alone had a great new field for
future bond sales been opened, but ex-
pressed the belief that tho habit of sav-
ing thus Inculcated In the British people'
mlffht hrinif Intn Halncr IK. nnnna b,vI..
certificate as an aid to future Govern- -
aiav ail. jiias,tiW4lb

Albert Tyck, formerly Alderman of
Antwerp, spoke of the Industrial and
commercial n.fda n f nl,r4f,m rl n.if.
his audience for their ossistnnca In re--
esiauiuning tils country Industrially
and commercially. .

i

NEW YORK CITY AND STATE DON 1)9.

Form, Rate ani Uaturlty. Bid. 1atkedUPjield
Inter. 4 July. 1S7.. ."...102V4

Inter. 44, March. 1S03....102U
Inter. (Wa, Nov., 1957 loUiInter. 4Wi. Nov.. l37 Wist
Inter; 4i. April, tS6t.,.. ftInter. 4Via. March, utt..,. 9S".
Inter. 4'4, Starch. 1943.... M
inter. 4H. Sept., W.'.,... 83
Inter. 4ia. Slarch. U00-.2-

nicr. ia7( lydV.,.,.,,
Inter. 4f, Not., ism
Inter. 4, May. H57
rtetlatered 4i, Nov., IS5.
Rexlaterrd 4, Nor., 1753.
lteplttereri im Vnr
Inter U, Mar, 1212
Inter. W,t, Nov., 1955....

Kela. coupon May,"ii

coupon 4v, iuj223!
Coupon siit. irnunnn
Coupon 4Ua, )

iiefiiirTea iwmvji
netiaurea 3V. 130-1E- I
Coupon IVit. l23-is- a

m

,"

lUm

Itealitend 3. .. .
iirmitereci rsri-ir- o 3,

Iteditcrrd 2j,

Form, Rate and Matnrlty. Hid.
Coupon 4Ua, JTi., lxt 107
Coupon 4H, Kept., 1S03 107
Cotmon 4ii. March, 1265... 102H
IlrKiitered 4i, 'March, 1985.100
Coupon 4Vla, Jan.. 1255 10:4Reglttrrrd fit. Jan.-- . 1255.. 100
Coupon iSit, Jan., IMS 101
Ilexlatered 4U'. Jan., 1245.. 100
Coupon 4a. 11X7... Hi
Coupon 4. liC0-f2- . Canal.... St
llejlittrftj.u. 1900;, Canal. 97(4
Coupon 4i, 18M-6- lllghivay.
ltrcli. 4a. 15S-C- . Itixhwar. M
Coupon Jan.. V7U
Rexlatertd 4a, Jan.. 1245..,. !
Coupon Jan., 97M
Retljtered 4a, Jan., 1M3.... &

1USCELLANEOCB STOCKS.
Bid.

Am Chicle.. 42
Am Ch pf.. C2

Am M ft F. 73
Am Tjpa F. it

T F pf. 31
A D T N Ji
Atlat P C. 15
Damn Broa

ft Spin 1 p 80
Barnh Broa

. ft Spin 2 p 63
Bor O Milk.
Ilor C M pf M
Bunh T, pf. 0
Celluloid ...130
Chllda Co .. 40
Chtldt pf ..
Col Graph.. 59

t'pl Gr pi.. SS

Crlc W pf.. S3

D L ft W ro.170
Hock V 1. 7

citF.MiCAt, (rrocKn.
Bid. Aak.

Am cyan .... 20
Am Cyan pf. 55
Ily Prod C....UJ
Cnaeln Co ... 40
Day Chcm .. ..
Dow Uhem
Dow Th pf
Elcc Bleach.. 1

Fed Chem
Fed Ch pf... 98
Free Tex nw. tOi
llraaaelll .... 170
Hook Eleo ... 70
Hook leq pf. 74

Bay O

Boaton
ft

ft IS
Aria

(9
Earl

Aik.
51
t:
it

35 .

93',

102U

1U5H
lOSVi

pf5
Mich Lime.. 12
Mich nf..
Nat M

tl.Zit
lOlls Kiev
Otl Kiev pf.
ttieipa ,..:so
frail
Rem Trrw... 31'4

IKcttl
W Rem T pf lot

Itr Hat
110 Ky p pf.. U
45 II It
M I'ftO.KO

Kerr.
W Kerr

178 lYale T...M0

121

it
205

130
90

101
34

170

!ty Solvay.
Merrlmae
Mulford

.

Penn

Semet
Smith C...175
Holv IY00 ...3J)
Stand Ch

OUT TOWN MARKETS.
4M Boolh Fish
195 Century Steel.. ,. 1SS
165 Cnbm Cement 13'i.
18'Kdlson Elec 14

ISO Falrbiuiki J
Oen Electric .

370 Oorton
ion Port Cement.. 7
100 Island Oil ..,.'. .
10 Lnew'a Theatrf. .
K Mathleion Alkali, 374
16 .Man (las . Si
18 Mats Qaa Wi
21 McEIwaln 1st pf. 93
6 Mergenthaler ,....113

N Tel 97

hVPnllmtui , KS
IS leeco Bmthnliole IS
60 teeoe Folding 34

J5W tewirt
203 wlft JJ7IJ
220 lTnltr1 Fruit ll!4307 United Shoe 4l
120 United Who., pt... 26i
233 Ventura 8U

13;3 1ValOT1h 17

BONDS.
11000 A T T ft 103

SOnOA O IV U.... fl
JftjOPond tSrek ca....'95

Unlit tl 974
BOSTON CURB CLOSING.

Bid.
Am Oil

State .10
lleaole 30
Bohemia . . ,U
Blade II wk 25

Ely. 90
Bos Mnn, 4

Butte I...
Ilostnn ..
Calavrraa .. 1

Cortfi 15
Champ old. 5
Chief Con,. 1
Denbigh ...

Katie, 14
Fortuna ... 3
Houghton.. 40

10

17

N J 7.

...
11

A n

1

2
10 Pdr.tn

B
ISaf ft

ft P
to I " c C5

C 74
ft

3C

Mutual

21H

Ask
12

CO

to
99
W
:o
IS
14

23
54

.

G

S

7

...

I

1

Horn
Iron Hlos

Li Hole

MoJ Tung..
Unltle.

N'llOll Nrv..
Onecn

Verde

Cold,
paid.

PHILADELPHIA
Sale. Open

20 Ins 19

Am Ry pf 73
Huff Suaq pf..

2(10 Cram
Elec

20 26
Gru Pt... 71

10O Valley
Pa Salt

722 Phlla Elec.,..,... 2i4
Phlla Traction,

n
23
VI

:i4

WU
si
M
tt

a!

io:

10JV

103

SS'.i
M

SI

n

ti
S3

Itlrt. Atkod.
4.FO
4.W
4.M

4.50

4.00
4.55
4.55
4.U
4.5S

Approx.
AOtert. yield.

IM
05

So'

4. 1945

4, 1242 it

Am
20

95

W

Bid.
Int Silver pf 75
Lima Loa

Catkct..
nw

55
50

W

3S T ut.102

I...
93 IKJnrer Mftr..ll5

IT
cat

103 pf

45!

Co

Allt nf..
Nat
Nat pt.

Salt
Ch

Itol Ch
Io

Aff

15t

Int
34

.....
pf

OU

20C--

12

Majratlc
Metala.

Corrella.

OnundflTa

A.

24;
134

M
151

31i
Vi

S4
374

119

414:usu

WJ

974

Oil

Mex

Nat

Full

m,

83VI
K1U

4.M

4.50

4.53

104

92U

Bid.
lis
CI

ISO

Nlac 7

ft C...
A A C

....
Kollln ....

SO

S

.... 9i

2414

J

ft
ft

.

414

a .

:,
Iron Cap ...

...

...

New
7. tt

N

2U4
134
13'i

:iiti
3IS

34
S?4

II

Hi
9.H

13

54 .IVi

113 143
444

103

974

1

33
13

3 .. 10
lS IV .lllsml. .99

J4 U Ext 27
Vic

S Yukon t

Alliance N A.
40
20 ft (4

310 Ktnr&ge 534
Insurance .

67 Asphalt
Lehigh ... 1

78 .... St

9 ., u

3

' 134

.

112
97

13

12

'

1024.

-- VMA

to

. 94
.

A IS
CO

M
30

nf

B

41

11

L

,1. 91

4

94

L

M

98

95

1J

7

374
M

93

IS

394

M
Ii5

Hid.
32
(2
17
27
28

28

11

17

tO

Mln

4.35
4.35
4.35
4.22
4 32
4.J0
4.20
4J0
4.30
4.30
4.30
4.30
4.70
4.32

42HI
i! si
4.35
4.35

4 20
4 20
4.25
4.25
4.25

4.33
4.35
4.C5
4.41
4.40
4.10

4.10
4
4.05
4.05
4.05
4
4.00
4 (O

6

4.07
4.07
4.07
4.07
4.07
4.10
4.10
4.10
4.12

Aak.

22
15
19

55
310
ii
33

111
U4

M
200
923

C9

75

ITS
sr
to

95
:o
70
M
0

101

2n:
iss
lav;

IS'.
624

131
8IS

lit
(84
91

142
.!5H

13

S4
40H

127'
113
4)4
Mil
$4

19

101
H
95'
974

Ak.
is
y
40
23
HQ

10
14

12
174
35
35

'h
60
14

High. Low. Lilt
10 19 19
71 75 73
66 ti M
914 Ml
634. 6.14 6.4
It 24 26
71 71 71
f2 62 62
F6 . 54 S54
244 244 2fl4
73 7i
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His Christmas Overseas
will be made moie enjoyable by the receipt of money

, from home. The limited size oft the caitons which arc
permitted to be sent, piecludcs'forvVaiding the, mate
rialcomfoitsfromthUai.dc. ''
The Farmers' Loan and Trust-Compan-

through its Paris office, offers franc circular checks
payable without charge throughout France, at all
offices of the Comptoir National d'Escompte, ' Credit
Lyonnais, and Socicte Generate. A prompt and reliable
method ol providing the money for the purchate.

The Farmers Loan, and Trust Company
Nos. 16, 18, 20 & 22 William Street,

Bianch Office: 475 Fifth Avenue, at 41st. Street
New. York. N. Y. .

LONDON PARIS BORDEAUX

NEW YORK HANK STOCKS,

America . .
BU.AakoJ.

605
Atlantic . . ISA
Am Kiel. . . .,810
Battery, ... 0O
llowery seo
HryaniP... ISO
ll'way Cen. . . 140
Bronx Nat. . . HO
Hutch ft I). . 20
Chaae 380
Chat ft P.... ass
ChcbwaEx. , mo
Chemical, . . ,390

315
City 440
Coal ft Iron. .2IAt ommerce. . 19.1
Colonial 350t imtinentai. . 100
Columbia ISA
Corn Kich... 32A

85
Commorc'l E.3W)

19A
uba,v I1"

Hirer. . . zo
Fifth Nat. . onn
Fifth Ae... 2100
Mm Nat ..900

TRUST AND
Illil.Amlrnl

Alliance 75
Amntwr, . . as
Uankara.. .,420
UondftMtc, 201

4S."
Central Unlon.loA
iilumbla' 30)
Commercial 00
JJmplru
Kitultablr . 360
rarmeri L&T.370
Franklin.
1 ulton.
Fidelity. .

(luaratity
Hamilton
Hudflon T

Trust.
KlnxaCo.
uyra.M

T. ..

225
240
200
37.1
240
I3A

tin tog
.820

Law
d Irvlnj

ism

Bid.
Am L ft T.23i
Am LAT pf.Hl

.490

haat

1700

Adlron E 1 14

Ad E P pt. Oi
Am O ft K.ICC
Am OAK pf 44

Am P A L. C2

Am 1'4 1, pt 75
Am Pub U. ..
Am p tt nr. tt
Am WWAE. 7
Am WWAE

nartlc pt 11
AWWftB 1 p CO

Car P ft L. 31
Car PAL H V

Serv ZW

Cttlea H pf. 31K
Cltlea S -

r B 'f..:i5
Col Power.. 22
Col Pow pf. S3

Cotu'wealth
P R ft L, 23

Com'MeIth
PRiL pf. 51

D C.4B r St 87
Elcc Bfts pf 9!

' Bid.
Card-A- . 15
Card Am i f CO

c Anilrre. Ifs
Fajanki . . H
Federal . . 91
Teilerjl pf, 91
Ot Wert ...775
C!t 1Vc pf.107
aiiantanamo 49
Juna Ccnt..lM

OF

COTTON
analytical review io

Cotton situation in relation
World's after
Copy request

Toole, Henry & Co.
Equitable Building New York City

m scellXneous .markets

CluNat....

(.'oamoiiolltan.

Com'nKcalth.

needs.

ISO
220
210
420

1.10
100

4(X)
245

OOO

225
4X0
230

110
ir..i
830
100

ISA

220

COMPANIES.

Rt...
C8'

440
215
C03

110
300

a 9i
2(0
210

145

0.10
lOO;
10.--

)

.iionni

Cltlea

Aak,
241
101
17
C

17
47
M

2r

117'
11
97

25

25

8.1

Al(.
20
75

lf,
K
91
9

:oo
110

52
130

Traction...
W'moreland

2Tini) Sup

Span-A-

11000 674

M .
M n f

'

45
2 ft j . .

:n 1 hi
21

Cndahr
35 Edison ...
C5 ....
10 Diamond Match

h
SJ Illinois llrtdi .

IJbby
W Unils.i- -

IX f
Utll

10 Peoples
Roebuck .

41

Kosiewart Warner
1P)4

H

Cnbtdc.
Untct Paperhd

PnprrhJ .

Wilson
Wilton

An the
to

the war
sent on

Oarfleld..
Gotham .

Onwnwlch. . k
llarrlmau.
llanoter

ft Trad
IrvlwrNat. .

Liberty
Lincoln.....
Manhatt'o..
MechftM
Metropolitan.
Mutual
iiercniuits.
VYN II

t
Park

Produce ..200

Sherman
Seaboard,
s . . .
Itate

Ward.
F.k.

Waahllti.
Ynrkrllln

SURETY

Brooklyn

Truat.300

Lincoln . 9
Manufac'ra:. ,

MerT
Mitropol .

Bond.
MutTorW.nnpi.('

.350

N L I ft
Now York .590
N YTIllo.. .

Peopled . .

.

llxalty A.uo. . 70
Mc&ndlnav'n.
Titled AT..
Tranaatuuuic
I'tiftatiH.
V b M A T .

Title Ouar 3
WetCh(ltr.

T K
Includei Truat.

irtinx nana:,
PUBLIC CTILmBI.

Bid.
Fmp D E

L ft 7

I.4T nt 40
ft E Sec.254

u K H
N Ohio IS
N Ohio E 53
N LAP.
N O LAP
N Statea P. C3
N H P K

O ft E . 52
UftE M

96
R ft L. It

Rep RL
S . :
S E 91

O ft 9

Tenn ItlJtp.
T RLAP 1

unitixi Ukll, 40
1 71

Wet Power, tl
W Pow t
Yadkin . SS

StTUAR

Manatl ..
Manatt
Mat-A- .

Mat-A- m

Mlchliran . TJ

National
N
S Cecilia. ... 21
S Cecilia 54

Warner

P R T ;
S30 L O' I t... 71
24 Union
:v Coil 75

BONDS.
SIHV) A O ft E 6a 85

Drcjtel ctfs 1024
m Elec A People 734

Interstate 40
Tel

20(10 Coal Ca .1004
Lake Inc C4V,
l h Vat 44i. OltJ
Phlla Elec 4s.. Mi,

Iron fa.,100
United Rt

CHICAGO,
Bales.

Am Shlpbldf
Atmniip

200 Ilooth Fisheries.
Ilooth Fish pf..
Chi (i pf

sep 2..
Rys ser 4..

SM
Corn
Deere pf

lOO Hart ft M.

2371

UihtMnnt ir.F.I
10.Midet pf

Gaa
10 (Van

Shaw

Swift
750 lft

6025 Union
405

29 l'n pf
U
10 ,pf

I7f) ihq
N

.330

.2.13

.n7o W10
Im soo

270 2io
400

250 3O0
1AO 170

,.300 310
ISA 11 72

4(Xl
.'. 120

N'ewkNeth'a. 9nn
.420

WO 133
no

Pacific IDA
Ex.
..,). 205.-

eoond

Union

Mtgfl

320

Tr
D.

Vat

Sll)

205
V Tr

T.
00

205

I7i
900

.401
lTS

ahare

pf TO

Fed

Gaa
pi.

Elec
pi

Ont 11
pf

pf..
Pac
Pac pf

HI
Ken

pf t7Vi
Cal Edl
Cal- -

td GAE nf 23
ji;

nf.

pf
pf

STOCKS.

rf
pf. 70

...97
Nlquero

114

rft)
4i.

4..
SOOO Keyttone fa.. S.V4,

Val
5a.

two
two lit
1P00

Inv 61.

urs
Chi

225

24A

51a

375

21

Dpen.
Xi4
..10:4

7(4
.. 13
.. 11

4
l."9
1174

.. 97
..1154
.. 474
.. 61

.. II
114

..Iflt

. r.4

.13

. 71

. 74

. 4t

.1274
' !!5V"

.' 43 .

.. 71

, riTTSHURU.

M

tr.
1014
7S'l
40

10)4
644
91ti

100
C74

High.
ic:,4
103

1SI
im;
97

1164
i'i
61 '

m
M
hi

71

1774
cmt
21

ri
72
CS

Ssles. Open, lllnh.
2.H) Am Roll 474 474
775 A (1 M 814

90 A (1 M pf..., SOU SMI
10 Cmelhle Steel pf.. DO 911

S3 Indent Brewing,...
30 Ia.no Ntr Gas....il64
21 Ohio Pnel (111 .. .. 1ST.

ISO Ohio Fuel Supply.. 41V
Oklsboma Ills ....234 2.,

JSTinn Pitta .lerome I2e 12c .
lr.Ml'ill. M( Sliaala. Jf.i Sr)
2467 Pitts Oil ft Oaa 71 t

60 Pitta Plate Glass 1M 12n
95 Weitlnghnuse A II. 94 91

200 WcntlujUouie Elect 4J4 4JH

. . 1 .v.

.
39.1

.103

. .
. 100

10.1

QjxenaCo

130
II K.5

ft

Pine

pf.
Sid E..

nf.

t'
,

pf.
100

If") Ily

gen

Int

200

300

2.10

..

m

24 24
1C6

133

.

101

,

T..

90
10
s

CO

21

7t

210

20

2IA

.4.10 47A

102.

345

290

Fed

pi..

IJiH

.170

tot,

A..

154

764

Mill

1ST,
4S4

Rid.

IS

15A

350

KM
IIH.

00

H7.1
WW
7i

aA
M)

2E

Aak.
75

13

775
13
21

IS
K
tJ
41
IC
9S
ro
CO

k.

11

33

43

1C

ti

Ask
15
91
:o
Ml

99
190

21

67

27 26H 2A'i
71 7014 71

404 ID'i 404

914

K H
1024 ir-- 4

734 . 734
4" iV
154 K

10.14 ItH "A

544 644
914 914
914 914

1UI 100
07 674

Low. Lat.
15 105
1021; io:i

2414 UK
78 78
144 144
11 11

4 4
129 130
1174 1171J
97 97

115)1 1154

64

114
101 10(

tt
3

764
4011

l:0
(14

90

l 1

4

10

C

v

1

T

It 21

13

If
71

'3

Si

CO

66

71

,54
126

M
21
CI
714
ts

IiW. Last,
474 t74
79 79

804'

16S '15

130

107.

t23
310

110

lf,3

ti 214
7i f '1c

W
120 130
94 M

1434' 4

TO THE HOLDERS OF
THE CONSOLS PAT14IN iXlAL ROHPANY
lint ft Itefundlnc Mortkare A 5 Donda

true iieremiter 1, ivov
PINKINO FUND NOTICE

N'otlce la hereby given, as provided In
Section 2 of Article !VI. of the Indonture
dated December 1, 1910, aecurlna the above
bonda.'that ofTera will be received until ten
o'clock A, 31. Tueaday, November Stth,
1919. at the oftlce ot the undaralcned, 140
Broadway, New York City, for the aale to
it on December 1, 191S, at not eiceedlne
107'ift nf par, of bond nf thla lasue In
uch amount aa nil exhauat the atlm ofElxhty Ttvo Thousand Two Hundred andTwenty One Dollnra and llfty-aeve- ceuta

(SS2.22t.57).
Often nhoutrt bo nddrcfed to the TRUST

DEPARTMENT anil prlc'a ahouirt be
quoted flat (without lntep.it). Interest due
December 1, 19 1 S. should be collected In
tho usm! manner. The rlalit la roscned toreject any arid nil oftera.
GUARANTY TRUST COMPANY OF NEW

YORK. Trujtr..
Hy CHARLES II. BA1JIN. President.

Date.J New York, November 12, 1913.

TO THE Hbl.hKRS OF nilSY MORT-OAC.- ESt SINKING FUNIS' GOLD IIONIIS OF ltl'SH TERMI- -
NAI. IIUII.DINGS COMPANY

DCE AI'IUL 1ST, 1900.
The underaltned, truatee under the Mort- -

lven to aecure the nbove deicrbdImua of bond a, dralrea under authority of
aald mortgage to expand the aum of On
Hundred four thouaand twelve dollarsiweniyiour centt (1104.012.24) In the pur-cha-

of bonda of aald laaue for the Sink-
ing Fund; provided auch p'urchaie can, In
Ita opinion, be now made advantageouslyfeajed offer of bonda may be sent tothe office of tho underalgned Truat De-partment, 40 Urondway, Now York City, onor beforo Dcomber nth, ISIS, at twelve
o'clock noon

Hund accepted munt ba delivered on
December 10th, or recurlty furnished thatday, If required, that delivery will be made
within ten dnya. The right la reeervod by
the underalgned tn reject any and all offers.COI.I MB1A TRUST COMPANY, Truetee.Ily OEORflE E. WARREN,

Dated New York. November 14th. ISIS.

SPOKANE VALLEY MM) WATER CO.
He.- - ljlh. 1HS, Wm. Wearer Helton, Truitee,
Snokaoe Yaller Land A Water Ctt. C..nu.llri.e,h
Mortgiim Bonda, will call rlre 31,000 ImmH for.
iwrrapiinn jan. IPI, ll, atal05, at oniOB Of
Day A lleaton, SO Rroadway,1 New York.
Nor. 1st. 19U. I) C. COHH1N. Preslalent.

DIVIDENDS AND INTEREST.

Th e American Sugar
Refining Company

PnirgRRgD DIVIDEND
COMMON DIVIDEND

The Board of Directors has declaredtlu following dividends
the Preferred Stock one and three,quarters blind th OB?

dlWd.nd thereof, payable onJanuary 2. 1919, to the Stockholdersof record on December 2 1918.
On the Common Stock one and three,
charters percent, being: tho VOW

dividend thereon, payable onJanuary 2. J910. to th Stockholdersof record on December ".",1918.
On tie Common Stock ah additional three-quarte- r!

ol one percent., payable onlanuary 2V. 1919, to th. Stockholdersof record on December 2,1018.
The Trans Ier Books will not bo closed.

JOSCFH e.rHEEMAN.a.,r.lary.

BOl'TII l'OKTO HKO Sl ti.Vtt Ctt.
November :0. M18

Tn Hoarit nf Director of South l'ortnIllco Sugar Company ha tills day declaredthe ieuur quarterly dividend of ,m
the nrefetrod wtock. innbi- - In rash at theofflco of Measrs. William Kchall Com-imn-

45 William Struct, New York city,on Decnmber 31. HIS, to stockholders ofrecord on December 11, tsu.The Hoard, haa also declared the retu.lar quarterly dividend of on the com-mon stock of. the company, payable Individend scrip" nn December SI, 1D1S
5 ""nall'ra of record on December 14.mji such scrip to be dalisl December Jl!mil, to be paab:o on Docember St, is:ilo bear Interest nt tho rate of Vi perannum iiaynblo y and to Ineubject tn redemptlun on any Interest day.fuch acrlp will be to th-- i ram.mrtn Mqckholdera by Messrs. Williamicliall Si Company on December 31, 191S

A UlM.l.N'HHAJI, See'y.

Amsrlcan Til;pk8 & Telegr.'ph" Co.

A dividend of Two Dollars per share wl.ll
be paid on Wednesday, January 15, 1915,
to stockholders of record at the eloeo of
business on Friday, December 20, 1918.

" D Ml I.XE, Treasurer.
llUUDKN'pl t'OMIENSKIl MILKt'Ol'ltllfBltHUD STtXIK DIVIDEND NO, ad...... ..u,... ni,.,l, .H.I.I. nil Or

has been declared on the Preferred rtoek... nun imiimiiy, iiuyuuie uecember 14.1918. tn Mtnrkhnldera .of rernw-- vA.An.v...
10. ltlti. Ilnnlta .!! nt.l lr. ey. t. .
tie mnlled,

F P. SHOVR. Trea.iirer,

Allen lllaiirnnoc Ntoulc Sol it.
P. AnirllnT, Assistant Director of thA

Rurcau pf Silen for A. Mitchell Palmer,
I.. S. Allen Kniiny I'roiirrty Custoillan.
yCRtonlay held n nale at xrt Maltlcn Lane
aellUisr 2,000 sharqs of the Sapltal stock
of tho International Insurance Company,
a Oerroan ownel crirnorntlon Illddlnir
wbh spirited nnd tho t'hnpc Securltlea
Company was high with n bid of IJ76 .
50.

Kiporta Frnni Sew Ynrt,
Kxnorta from New York vealenlni. in.

eluded: Wlifnf, 1S0.9S3 bu. : ho'ef. 4.935
bbls. : bacon)!. 1.307.741 lbs luhricmin
on, lou.vuu. cais. ; oatp. l,s;,L0 u
flour, ?.,6n bhla, : ha'ma,' J.005,520 Iba. :
lard, l,7,lBi:ib.

"Passed bv the Capital Issues Committee as not Incompatible with the nnllonnl interest, but
jrithout approral of legality, validity, worth, or security. Opinions No. A1910, No. A8C07.".

4
$7000,000 '

City of Philadelphia
45 Bonds

Dated November 1, 1918 Due November 1, 1948

Interest payablo January 1st and July 1st

Registered-bond- s in denominations of 103 and multiples. Coupon
bonds in denominations of $1,000 which may be registered as to' principal. Registered and coupon bonds interchangeable.

FREE FROM' STATE TAX IN PENNSYLVANIA

Exempt from'Fedcral Income Tax under Present Laws

An individual holder of municipal bonds is not required to file a
certificate pf ownership in the collection of income derived from mu-
nicipal bonds.nortomake declaration of such income in the returns.
Legal investment forSavings Banks and Trust Funds in Pennsylvania!

New York, New Jersey and all tho New England States, and
eligible, in our opinion, to secure Postal Savings de-

posits up to 90 of the market value of the
Bonds, not exceeding par and interest.

Price, when, as and if issued and received by us,
104 and interest, vielding over 4.25

Guaranty Trust Company of New York
140 Broadway

rrr.

FIFTH AVE. OFFICE
Flftk At.. 43rd St.
MADISON AVE. OFFICE
MaaUwa At. Jt COtk St.

OFFICES
Stmat,

Lr.Cro.T.D.r

ARCS

Capital and Surplus $50,000,000 Resources over $700,008,000

Interborough Rapid Transit Company
3 --Year Secured Convertible 7 Gold Notes

Denominations $1,000, .$500 and $100
Due September 1, 1921

SECURED by the deposit of the Company's First
ing 5 bonds, due 1966, in the ratio of $156 in bonds for each
$ 100 note outstanding.

CONVERTIBLE at the hoicler's option, long the notes are
outstanding into the First and Refunding at 7XA Inasmuch as
the 5's have sold in the past high as 99 there is reason to anticipate,
with a continuation of the improvement in market conditions, that this
conversion privilege may be of considerable value to the note holder.

Through the ownership of these notes, the holder obtains the advantages
of a short term investment with the added assurance, even though the
market advances long term bonds, of being able, through the exer-
cise of the conversion privilege, to reinvest on very favorable terras.

Price, at the market, to yield about 7.50
CUhis yield does not lae into consideration any profit that
may accrue through of the conversion privilege) .

A complete description of these notes will be sent upon request for Circular
ND-- 1. Write, call or telephone Hanover 4041.

HALSEY, STUART & CO.
INCOItPOftATtO SUCCESSORS TO

N. W. HALSEY &. CO., CHICAGO
tO WALL STltKKT, NKW lOKK

CHICAQO

llli: .KKCty A Il.inHF.HTOX J1K1YT
HAILROAI) I'OJII'ASV.

Orflte of the Trensurer.
VlttsburKh. Ta . Navenrber 1. 1918

I'lHST MOltTOAllU C'.t iJOI.D UONDS
of thla Company tc nn iinitrrsate omt of
I ... 1 34 S7 will tie purcnaaetl ior iiio mhk
Ina; Kunl December : 1918. from the low
est hlddTs, at a price not to exceed 103
ptr centum and actrued Interest.

Proposals to sell bonJs must be In th
' nf the United Htates Mortgage A

Trust f'ompan. 35 Cedar Streot, New York
city, before three o'clock r. M. Monday
December I. 1SH.

T. II. It. MeKNinilT, Treniurer.

ELKCTIONS AND MEETINGS.

""mIw YOIllC It.UIAVAYS COsirNY
Tn Stockholders mid llolden. of Itali

tered Adjustment MortgHKf S I'er Cent
Income Honda and Ailjustmemt Mortaruae
B I'er Cent. Income C oupon llmid- -, lies
l.tere.1 for Yotlna lnnOMM only:
Notlco la hereby given that tho Annual

Meeting or tne New yotk uanwars com-pnn- v

will bo held nt the nftlce of the Com-
pany, Hoom 150ft ."o 105 llroadw.iy.

of Mar.hattail, City of New York, on
Monday, December !nd, 191, nt 12 o'clock
noon, for tho election of Directors for tile
nrulng,ear, the eleotlon of Inspectors of

l.u'Clliin, in npprovai linn riiiun ,11 mn ni
all acta nnd proceedings i'f the llnord of
Directora alnce tho last Annual Meeting,

for the transaction of such other bual-ne-

na may properly come befoco the
meeting.

H M. FISllCIl, Secretary.
November 13th. 1918.

L'NITKU STATES STOKER CHKI'OItA.
TION.

Notice la heheliv given that n aperln)
meeting of the tflorkholdera of UNITED
fTATES STOKV.n RORIMRATION will be
held nt the office of the corporation, No
Ji Droad Htreet, York Oiy, nt
o'clock I'. M. on December Cth, 1918, for
the purpose of taking action on a propo-
sition tu dlsiono nald corporation n the
manner prescribed by Section :31 of the
Oeneril Corporation Law of the State of
New York.

D,tted, November 14, 1918.
CHARLES J. l'EAHODV, I'rerldent.

NIITK'K OP ANNTW. MEKTINM OF
JOHN .1. MIXN.VN, INC.

Tho Annual Meeting of the atockholdere
of thla Company will be held on the fiih
day of December, 1918, at 4 o'clock In tho
afternoon at the office of the corporation
1906 llroadway, New York City, New York,
for tlm purpoto of electing n lioar.l ofDirectora, two Inspectors to serve nt ni:
electlona of Ntockholdora during thoyear and receiving and acting upon
tho reports of tho officers and for thetransaction ot auch other buslnesa ns may
properly come blforo tho meeting.

Dated November 18th. 1918.
DANIEL MEBNA.N, atcraUry.

LONDON
32 Lombard E. C
6 PI.. S. W.
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Tiie Wjorld Struggle for

0 IL
Emile Deen

Oi! Pioneer in tho Dutch Katt Indies nnd tho Glenn Pool of
. Oklahoma, who participated in the consolidation of tho English
Shell nnd the Kojal Dutch Oil Companies describes the con-

test between tho Standard Oil and the Royal Dutch Shell
Companies for oil supremacy in a series of four interviews with

DOW, JONES & CO.

Publishers of

THE WALL STREET JOURNAL
lulcrciiliiiy facts m i tr before published arid important to every

etudtnt of the future of oil.

First interview appears on DOW, JONES. DULLETIN
this morniiiK and follows in tho Friday afternoon and Saturday

morning editions of

THE WALL STREET JOURNAL

So finwciid office is complete tcithout the

.,'Uou-Jon- es Sews Ticker and Bulletins
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